(BOND, CONTINUED)

~ WHEREAS, authority so to issue said bnds is contalned in Sections 9-1201 to
9-1226, inclusive, of the Tennessee Code Amnotated, as amended;

NOW, THEREFORE, BE IT RESOLVED BY THE QUARTERLY COUNTY COURT OF WEAKIEY COUNTY,
TENNESSEE, AS FOLLCWS:

Section 1, That for the purpose of refunding, to the amount of $5,000, the ocut-
standing Electric Revenue Bonds, Series 1948, described in the preamble hereto, and for the
purpose of paying the cost of acquiring additions and making extensions and improvements
to the plant properties of the electrie distribution system of Weakley Couhty, including
the payment of all expenses properly incidental thereto, there are hereby authorized to be
issued bonds in the amount of $300,000, which tonds shall be known as "Electric Revenue
Bonds, Series 1958", and shall be payable solely from the revenues of the system in the manner
hereinafter more specifically provided, Wherever the words ' the system" are used in this
resolution they shall be understood to refer to the complete-electric system of Weakley
County lying within and without its boundaries, together with all improvements, extensions
and additions thereto which may be made while any of the bonds hercin authorized remain
ocutstanding,

Section 2. That said bonds shall be dated December 1, 1958, shall be in the

denomination of %Huooo each, shall be eonsecutively numbered from 1 to 300, idclusive,
and shall mature serially in numerical order on December 1, ofeach year as follows:

BOND NUMEER AMOUNT YEAR
1-17 $17,000 1961
18=34 17,000 1962
35=52 18,000 1963
5370 18,000 1964
71-89 19,000 1965
90=109 20,000 1966
110-130 21, 000 1967
131-162 22,000 1968
153=175 23,000 1969
176-198 23,000 1970
199-222 24,000 1971
223-247 25,000 1972
248-273 26,000 1973
274 =300 27,000 1974
162166 bearing 3% 5,000 1969

ewoumv¢io bonds of the numbers specified in the preamble hereto:a&s being the
bonds issued for the purpose of refunding outstanding bonds shall bear interest at the
rate of Three (3%) per annum, and the remaining two hundred ninety-five- (295) bonds shall
bear interest at such rate or rates not greater than four per cent (4%) per annim as may
be determined at the time the bonds are sold, which interest shall be payable on June 1,
1959, and semi-sannually thereafter on the first days of December and June of each year
nbdwm the payment of prinecipsal., - :

411 of the bonds which mature on December 1, 1969 and thereafter shall be callable
for redemption at the option of the county in inverse numerical order on June 1, 1969
and on any interest payment date thereafter at par plus accrued interest to the date fixed
for redemption plus a premium as to each bond so redeemed of $2.50 for each year or fraction
thereof intervening between the date for redemption and the stated maturlty date of the
bond, Notice of redemption shall be given not less than thirty days prior to the date
fixed for redemption by publiehtion of an mmvwovwwmdm Domwoo in a finencial newspaper or
journal published in the “ity of New York, “ew York, or “hicago, Ilki#énis, and sent by
registered mail to the bank hereinbelow named as paying agent for the bonds.

Section 3. That said bonds shall be payable as to both prineipal and interest
in lawful money of the United States of America at the First American National Bank,
Nashville, Tennessee, and shall be signed by the County Judge, attested by the County Court
Clerk, and shall have the official seal of the county impressed thereon. Interest falling
due on and prior to maturity shall be represented by appropriate interest coupons attached
to the bonds, which coupons shall beexecuted with the facsimile signatures of =msaid County
Judge and County Court Clerk, and wh’ ch officials by the execution of said bonds shall be
considered to have adopted as and for their own proper signatures thelr respective facsimile
signatures appearing on said coupons.

Section 4. That said bonds and coupons shall be in substantially the following

wmwsn
(FORM OF BOND)
UNITED SEATES OF AMERICA
STATE .OF TENNESSEE
COUNTY OF WEAKLEY
ELECTRIC REVENUE BOND, SERIES 1958
No, $1,000

Weakley County, in the Stabe of Tennessee, for value received hereby promises to
pay to the bearer, out of the special fund hereinbelow designat d and not otherwise, the
sum of One Thousand ($1,000) on the first day of December, 19 , with i nterest thereon
from the date hereof until paid at the Fate of . per cent ( Nv per annum, payable




MINUTES OF THE WEAKLEY COUNTY QUARTERLY COURT FOR APRIL TERM, 1959.

on the first day of June and the first day of December of each year, interest falling due
on and prior to maturity being payable upon presentation and surrender of the annexed
interest coupons as they severally mature, Both prinecipal hereof and MnWmemﬂ hereon

are payable in lawful mo ey of the United States of “merica at the First “merican National
Bank, Nashville, Tennessee, without deduction for exchange or collection charge.

Bonds of the total issue of which this bond is one maturing on December 1, 1569,
and thereafter shall be callage for redemption at the option of the county in inverse
numerical order on Yune 1, 1969, and on any interest payment date thereafter at par
plus accrued interest to the date Bixed for redemption plus a premium as to each bond
so redeemed of $2.50 for each year of frantion thereof intervening between the date for
redemption and the stated maturity date of the bond. Noticz of redemption shall be
given not less than thirty days prior to the date fixed for redempticn by publication of
an appropriate notice in a financial newspaper or journal published in City of New York,
New York, Newssieork, or Chicago, Illinols, and sent by registered mail to the bank
he e ‘nabove named as paying agent for the bonds,

This bond is one of a series of 300 bonds isesued by Weakley County pursuant to
resolution passed by the Quarterly County Court of said county on #pril 6, 1959, for the
purpose of acquiring additions and making extensions and improvements to the plant
properties of the county's electric system and for the purpose of refunding, on 2
basis of par for par, $5,000 electrie Revenue Bonds of said county. Botk prinecipal
of and interest on this bond and the issue of which it 1s a part are payable solely from a
special fund designated as the "Weakley County Electric Plant Fond Fund," into which
fund are to be placed so much of the revenues derived from the operation of said
system as may be necessary for such purpose, in the manner for which provision is made in
the aforesaid resolution, and for a statement of the terms on which other bonds may be
1ssued 1in the future payable from such revenues on a parity with the bonds of this issue,
reference is made to said resolution.®* The payment of this bond from the rFevenues of
the said system_1s subject to the priority enjoyed by certain of the outstanding electric
revenue bonds, Series 1945, dated December 1, 1945, This bond and the series of which
it is one have been authorized and is sued under authority of and in full compliace with
the Constitution and Statutes of Tennessee, including particularly Sections 9-1201 to
9-1226, inclusive, of the Tennessee Code Anrotated, as amemded, Ffrincipal of and
interest on thix bond are payable solely from a special fund to be derived from the net
revenues of the aforeszid system pledged to the payment thereof and this bond does not
constitute an indebtedness of the County of Weaskley within the meaning of any legal
limit of indebtedness, nor is said county under any obkigation to pay the sare except
from said revenues,

The county has covenanted and agreed and does hereby covenant and agree that
it will fix such rates for the sale of electricity and s:zrvices afforded by the afaresaid
system and will collect and account for the revenues to be received for the sale of such
elextricity and services, that the net revenues so received will be sufficient prom tly
to pay the principal of and interest on this bond and the issue of which it forms a
part, as each becomes due,

it is hereby certified, recited and declared that all acts, conditions and
things required to exist, happen and be performed precedent to and inthe is suance of this
bond have existed, h&ve happened and have been performed in due time, form and manner as
required by law,

This bond and the income herefrom are exempt from all state, county and

municipal texation in the Stzte of emnnommomu except inheritance, transfer and estate
taxes,

IN emmaHEon WHEREOF, Weakley County, Tennessee, has caused this bond to be
signed by its “ounty Judge and attested by its County Court Clerk under the official seszl
of said county, and has caused the interest coupons hereto attached to be executed by the

facsimile signatures of sald officers, 2ll as of this first day of Uecember, 1958,
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ATTEST:

(FORM OF COUPON)

No I *

On the first day of s 19__ . , unless the bondstc which this coupon
is attached is subject to redemption and shall have been duly called for prior redem tion,
Weakley County, Tennessee, will pay to bearer _($ w.

in the manner and out of the fund presecribed in the bond to which this coupon is
attached, and not otherwise, in lawful money of the United States of America, at the
First American National Bank, Nashville, Tennessee, without deduction, for exchange or
coliection charge, for interest due that day on its Electrie Revenue mosm. Seeries 1958,

dated December 1, 1958, and numbered .

Courrty—SnRaieseRk Judge
ATTEST: .
Z . Z S

Clleage. [ LZésre ol A e

County Court Clerk
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Section 5. That the bonds issued under and pursuant to this resolution shall
not be general obligations of the county and no holder or holders of any of the bonds
shall ever have the right to compe2 any exercise of the taxing power of the county to pay
said bonds or the interest thereone. The payment of principal of and interest on all bonds
issued hereunder regardless of the dates of their issuance and the purpose £6r which lssued,
shall be secured forthwith equally and ratably by the net revenues of the system and, subject
to the payment of the reasonably necessary cost of operating, maintaining and repairing the
system as hereinafter in sub-section (d) of Section 6 provided, the revenues of the system
in an amount sufficient to payprincipal of and interest on the bonds are hereby irrevicably
pledged to the payment. of such principal and interest as the same become due,

Section 6. That so long as any of the bonds shall be outstanding and unpaid
or until there shall have been set apart in the reserve account of the bond fund hereinafter
established, a sum sufficient to pay when due the entire principal of the indebtedness evidenced
by the bonds remaining unpaid, together with interest accrued and to accrue thereon, the
county covenants with the holder of the bonds from time to time as follows:

(a) That the county will faithfully and puncutally perform all duties with
reference to the system refuired by the Constitution and Yaws of the State of
Tennessee and by this resolution, including the fixing of rates and collecting
of charges for electric energy and the services, facilities and commodities
furnished by the system and the sebregation of the income and revenues of the
sysbem and the application of sagme to the funds created by this resoclution so
that such revenues will at all times be suffic ient to pay as the same shall
become due the principal of and interest on the bonds herein authorized in
addition to paying as the same shall become due the.necessary expenses of
operating, maintaining and repairing the system and all other obligations

and indebtedness payable out of the revenues thereof, and that such rates

and charges shall never be reduced so as to be insufficient to provide
revenues for said purposes.

(b) That the entire grosms revenues derived from the operation of the system
shall be deposited in a separate fund which shall be kept mmwmwmwo and distinct
from all other funds of the county and is hereby designated "Electric Fund",.

(e¢) That the county will maintain the system in good conditlon and will operate
the system in an efficient and economical manner, making such expenditures for
equipment and for renewals and replacements as may be proper for the economical
operation and maintenance thereof, and that 1t will deposit semi-snnually from
the revenues of the system as a Renewal and Replacement Fund a sum equal to

one and one-half per cent of the value of the system, the value of the system
being computed to be the sum of %mqmuooo plus the value. of the net additions to
the propertiés of the system acquired subsequent to January 1, 1940, less accrusd
depreciation. ‘ayments into said fund shall be made on May first and Kovember
first of each year to a bank located in Weakley County, Tennessee, which is a
member of the Federal Reserve System, and shall be secured in the manner required
by the Laws of Tennessee for securing public funds., Withdrawals from said fund

8 hall be made solely for thepurpose of paying the cost of renewqls, additions

a- nd replacements to the plant propertied of the system, or, to the extent not
required for such purpose, at the optim of the county, forthe purchase on the
open market of bonds issued hereunder, the “lectric Revenue Bonds, Series 1948,
the Ezectric Regvenue Fonds, Series 1947, and the Electric Revenue Bonds, Series
1945, described in the preamble hereto, at the best price orprices obtainable,
which price shall not in any event exceed par and accrued interest. If £he county
is unable to obtain bonds for purchase at such price or prices, then bonds shall
nb® called for redemption in such amounts as can be redeemed with the funds
available for such purpose. 411 bonds so purchased or redeemed shall be

¢ ancelled, Withdrawals from the Renewal and Replacement ‘und shd 1 be made only
-uporl certificate of the superint endent of the system, or certificate of such
officer as may bw in charge of the operation of the system, which certificate
shall sc¢t forth the purposes for which the funds withdrawn are to be used and no
withdrawals shall be made except for the purposes authorized by this paragraph,

(d) Thet from and after the is suance of any of the bonds herein authorized the
system shall continue to be operated on the basis of sinking fund years

commencing on December 1 and ending on November 30, and that all revenues received
from the operation of the system shall be deposited in the Electric Fund and
disposed of in the following manner:

$1) Revenues shall first be used to pay the reasonably necessary cost of
operating, maintaining and repairing the system, including salaries, wages
cost of materials and supplies, power at wholesale and insurance.

(2) Poom the remaining revenues of the system there shall next be placed
on the first day of each month into the Electrie Plant Bond Fund the pay-
ments required to be made into said fund by the resolutions authorizing
the Electric Revenue Bonds, Series 1945, the Electric Revenue Bonds,
Series 1947, and the Electric Revenue Bonds, Series 1948, described in the
preamble hereto, and such sums as wkll. be fully sufficient to pay at
least one-stxth of the interest on all bonds issued hereunder which mbmel
become due witthin the six next succeeding caléndar months and one-sdméh vl
of the principal of all such bonds which will become.due within the twelve
next succeedlng calendar months, The moneys in the Electrie Plant Bond
Pund shall be used for the payment of principal of and interest on, and
the creation of a Reserve Fund for fhe bondsspayable therefrom in all
respects as is provided by said resolutions and by Section 7 of the resolution
authorizing the bonds to be issued hereunder.

There is hereby established an account in said Electric Plant Bona
Fund to be known as the "Reserve Account™, into which the county shall pay
from said revenues on the first day of each month beginning February 1, 1959,
during the twenty-four months ending YJanuary 31, 1961, a sum equal to
1/24th of the principal amount of bonds issued hereunder comprising the

earliest maturity thereof, and thereafter beginning February 1, 1961, a
xum eqyal to ten per cent of the payments required to be made Hnao the Electrie
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Bond Fund in such month under the preceding paragraph of this sub-
section, provided that no such payments need be made into the Reserve
Account at such times as the funds in.said account are equal to at least
the maximum requirements in any succedding twelve months'! period for the
payment of interest on and principal of the bonds payable therefrom,

Money in the Reserve Account may be used to purchase bonds of the rext
maturing installment of prinecipal at reasommble pbices but the purchase

of such bonds shedl not reduece the amounts of monthly payments into

the Electric Plant Bond Fund hereinabove required, and if by reason of the
purchase of bonds with money in the Reserve Account, & surplus remains

in the Electric Plant Bond fund after paylng the next maturing installments
of princl pal, such surplus shall be pald into the Reserve Accounte

If in any twelve-month period the county shall for any reason
fail to.pay tnto the Electrie Plant Band Fund or the Reserve Account
the full amounts above stipulated, then an amount equal to such deficiency
shall be set apart and paid into said fund or account from the first
available revenues of the foll wing twelve-month period or periods and
such payments shall be in addition to the amounts hereinabove provided
to be set apart and paid into said fund or account during such period or
periods. If for any reason the county shall fail to make such payment into
the ®lectric Plant fund during any twelve month period any sums then held
in the Reserve Account shall be used to pay any portion of interest on or
principal of the bonds becoming due as to which there would otherwise
be default, but such reserve shall be reimbursed from the first payments
mate into said fund in the followling twelve-month period or periods in
excess of. the required payments for such period,

When the first day of any month $hall be a Sunday @ legal holid g,
payments into the Pond Fund and Reserve Account shall be made on the next
succeeding secular- day, The Electriec Plant Bond Fund and Resérve Account
shall be kept on deposit in the bank which is hereinabove specified as
paying agent for the bonds, and all such payments shall be transferred
immediately to said bank and shall be held by sald bank in & separate
fund as a trust account solely for the purpose of paying principal of and
interest on the bonds, or for the purchase of bonds from the moneys in
in the “eserve Account as herein provided,

If at any time after the adoption of this resolution there shall
be issued, pursuant to authority contained ij sub-section (f) of Section 6
hereof, additional Bonds payable in whole or in part from the revenues
of the system on a parity with the bonds herein authorized, revenues
in the Electric Fund properly allocable to such additional bonds, shall
be paid therefrom on aparity with the revenues paid into the Eleetrie
Plant Bond Fund under the provisions of this section, and if in any month
the available revenues shall be insufficient to make all payments required
to be made therefrom they shall he equitably aspportioned to the various
sinking funds into which such revenues are subject to payment.

(3) The next available revenues in the Blectric Fund, after the
required payments into the Renewal and Replacement Fund, shall be used to
maintain a working fund for the system iIn an amount not less than ten
per cent of the tota 1 revenues received by the ccunty from the operation
of the system in the last preceding fiscal year, The working fund is flefined
as net current assets under standard accounting practice, excluding fpom
current assets loans and investments, deposits in the Blectric Plant “ond
Fund and Renewal and Replacement Fund, and excluding. from current
liabilities all accrued principal.of and interest om the bonds.

(4) The next available revenues in the Electrie Fund shall at the
option of. the county be used to pay principal of and interest on any ,
bonds or other evidences of indebtedness, other th:m the bonds authorized
in this resolution and all other bonds which mey hereafter be lssued on
a parity with such bonds inthe manner for which provision is made in sub-
section (f) of Section 6 hereof, which by their terms are payable from the
revenues of the system and the prodeeds of which were used for renewals,
replacements or additigns to the system,

(5) The next available revenues in the Eléctrle Plant Bond Fund
shall be used to pay when due such taxes as may legally be levied againxt
the system or any part thsreof,

(6) All remeining revenues shall be considered surplus revenues.

(7) It is agreed that the revenues of the system are to be paid
into the various funds hereinbove established in the order in which said
funds are listed, and that if in any fiscal period the revenues are in-
sufficlent to place the required amourts in any of the said funds, the
deficiencies shall be made up in the following fiscal period or periods,
The bonds herein authorized and outstanding Electric Revenue bonds, Series
1948, the Electric Revenue Sonds, Series 1947, and the Electric revenue
Bonds, Series 1945, shall have complete parity and equality in their claim
to pasyment from the revenues of the system, and the revenues of the system
remaining after the payment of oWo%m«Hom and meintenancg costs as above
provided shall be paid into the “lectric Plant Bond Fund for the penefit
of the bonds herein authorized, the outstanding Blectric Revenue “ands,
Series 1948, the ou$standing Electric Revenue “onds, Series 1947, and the
outstanding “lectric Revenue Sonds, Series 1945, without distinction among
the four issues, excepting bonds Nos. 401 to 425, inclusive, of the Series
1945 which enjoy priority over all outstanding electrle revenue bonds,
including the Series 1958, _



It is further agreed that if money in any of said funds shd 1 be
lost, through bank failuré or thourgh any other cause, the money so lost will
be placed in said funds by the County in the manner hereinabove provided
for the making up of deficiendes 1n saild funds caused through failure to
makd the required original payments thereinto,

(e) That the system may be sold, mortgaged, leased or otherwise
disposed of only as a whole or substantlally as a whole and then only if
all bonds and obligations payable from the revenues of the system are then
subjeet to redemption and if the proceeds to be realized from such sdle,
mortgage or lease are suffieient fully te redeem at the ten current
redemption prices all obligations payable from the revenues of tie
systeme, Such sale, mortgage ommwmmmo mpst be handled in such manner, that
so much of the proceeds of such sale, mortgage or lease as is necessary
to pay the full Bedemption price of all such bonds and obligations, including
accrued interest, is paid directly to the bank which is acting as depowitory
for the Electric Plant Bond Fund and such pajment is made to said bank/
at the time the sale, mortgage or lease is consummated, All bonds then
outstanding shall immediately be called for paymenb on the next interest
payment date as of which they may be called and the proceeds of the sale,
mortgage or lease so held by the bank shall be held as a trust fund to be
used solely for the purpose of paying principal of, the redemdt ion premiums
and accrued inberest on the bonds,

Notwithstanding the foregoing provisions, the county shall have the
right to sell, lease or otherwise dispose of any of the property of the
system which is found by the Superintendent and the board in charge of the

operation of the system t6 be no longer necessary and useful in the ome ratimm
of the system, The procéeds received from the sale, lease or disposal of
any such property shall be paid into the Renewal and Replacement fund but
shall not be permitted to reduce the amount otherwise required to bs paid
into said fund., The disbursemel@t of such additional payments shallbe made
in the s ame mamer and for the same purposes as are other disbussements from
the Renewal and Replacement Fund,

(f) That the county will not incur any other imi ebtedness or obligatims
payable from the revenues of the system which will have priority to or equality
with the bonds here In autherized with respect to the payment of principal
or interest out of thé® revenues of the system, except that additiomel
obligations may be issued on an equality with the bonds herein authohized,
but only if all of the following conditions are met:

(aa) The net earnings of the system for a period of twelve
cansecutive months out of the fifteen months preceding the issuance of
such additional bonds must have been equal to at least one and one=third
times the highest combined interest and principal requiregpents for any
succeeding twelve months' period on all bonds outstanding and then to be
issued,

: (bb) The payments required to be made into the respective funds
provided by sub=-sections 1 to 5, inclysive; of paragraph (d) of this
section must have been paid in full,

(cc) There must be sufficient money in the Electric Plant Bond Fund,
including the Reserve Fund and Reserve Accownt, to pay all principal of and
interest m the oustanding bonds wlich become due duwring the twelve months!?
period succeeding the is suance of the additional bonds,

(dd) The additional bonds must be payable serially, with prindpal
and interest amortized over a period not shorter than the remaining life of
any of the outstanding bonds,with prineipal payments beginning not more than
three years from the date of the additional bonds in such manner as to make
the total amount of prineipal of and interest on the additional bonds due
in each year approximately the same in each year in which there is a maturity
of principal, and with principal falling due on December first of each year
and interest falling due on June first and December first of each ye ar.

(ee)} The @ oceeds of the additional bonds must be pald into the
Renewal andReplacement Fund, Such payments shall not reduce the amounts
otherwise required to be paid into swuild fund, Disbursement of such proceeds
shall be made in‘the s ame manre r and for the sam purposes as other
dis mrsements from such fund. The provisions of this sub~section (f) are
subject to the exception that if, prior to the payment of the bonds herein
authorized, it shall be found desirable to refund s ald bonds under the
provisims of any law then availsble, said bonds or any part of said bonds
may be refunded with the consent of the holders thereof (unless the bonds so
refunded have matured or are then optional for redemption and have been
properly called for redemption, in which case such consent shall not be
necessary) and the refunding nds so issued shgll enjoy complete equality
of lien with the portim of 8&81d bonds which is not refunded, if any there be,
and the refunding bonds shall continue to enjoy whatever priority oflien
over subsequent 1lssues may have been enjoyed by the vonds refumded, provided
however, that if only a portion of the bonds outstanding is so refunded and
if such bonds are refunded in such manner that the interest rate of the
refunded bands is increased or that any refunding bond ma ures at a date
earlier than the maturity date of any of the bonds not refunded, then such
bonds may not be refunded without the cm sent of the holders of the un-
refunded portion of the bonds I8 sued hersunder.

(g) That:. so long as any of the bmds are outstanding
the county will carry for the benefit of tle holders of the bonds
adequate fire and wind=-storm insurance on all buildings of the

system which are subject to_losg thraigh fire and wind-storm and
will carry adequate public liab¥lity inswr ance and will carry

£ Y
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for the benefit of the holders of the bonds insurance 6f the kinds
and in the amounts normallh carried by private compenies engaged

in the operation of electric systems in Tennessee, All money
recedved for 1l osses under eny of sich insurence p olicies, except
public liability, shall be used first for the purpose of restoring
or replacing the property loss or damage, and any remainder shd 1 be
vaid into the Eldgtrie Plant Bond Fund, and such payments shall not
reduce the samounts otherwise required to be paid into sald funde.
Disbursement sof such proceeds shall be made inthe s ame marmr and
for the same purposes as are other disbursements from said fund,

(h) That the county will ceause proper books and accounts adapted to
the system to be kept, and will cause the books and accounts to be audlted
annually by a recognized independent firm of certified public accountants
and will make generally avallabls to the hold ers of any of the bonds the
balance sheet and the profit and loss stabement of the system as
certified by such accountants, The holders of any of saidbonds shall have
at all reasonable times the right to inspect the system and the records,
accaints and data of the county relating there to,

(1) That the county will permit no free electricity or service to
be furnished by the system to any cmsumer, inecluding the cainty and its
various departments and that rates for electricity and serviece furnished
to all consumers, including the county and 1ts various departments willbe
fixed and charges collected on the s ame basls as rates are fixed and
charges collected for electricity and similar services furnished to other
COIS umsr S,

(j) That the holders of twenty-five per cent in principal amounts
of bonds issued pursuant to this resolutitn and outstanding at any time,
including a trustee or trustees for such holders, shall, in addition to all
other remedies and ripghts of holders of any of the bonds, have the right
by appropriate proceedings in any cairt of competent jurisdictim, in te
event of default in the payment of principal of or interest on the bonds,
to obtain the appointment of a recelver for the systam, which receiver may
enter upon and take possessim of the system, operat and maintain the
system, and fix rates and collect all revenues arising therefrom in as full
a manner and to the same extent as the county itself might dos The
receiver shall deposit all moneys collected by him in a separate account or
accounpts and shall dispofie of such revemues in accordance with the terms
end conditions of this resolutim and as the curt shall direct.

(k) That the caunty will not grant a franchise to any competing
electric system or service untll all of the bonds issuéd pursuant to this
resolution have been paild in fullas to both principal and interest,

SEction 7. That all rights and remedies amthorized to be

grented to or exercised by the holders of the bonds herein authorized under
the provisiams of Section 9-1201 to 9-1226, inclusive, of the Tennessee
Code Annotated, as amended, are hereby given to suc h holders in all
rexpects as though said rights and remedies were herein set out in full,

Sectim 8. That the provisions of this resolutlon shal 1l emamstitute
8 contract between Weskle y County and the holder of holl ers of the
bands, and that after ths issuence of any of such bonds no change,
variation or alteration of any kind in the pre¥isims of this resolution
shall be made in any mammer until such time as all of the bonds issued
hereunder have been paid in full,

Section 9. Thatthe bonds herein aithorized shall be i sued
in series as may be determined by this Court; that the first series shall
be designated Series of 1958 A; shall be in the emount of $180,000,
$175,000 of which shall be sold pursuant to sealed bids as provided by
law, and shall be numbered and become due and payable as follows:

BOND NUMBER AMOU NT YEAR
1-190 $10,000 . 1961
18-27 . 10,000 1962
35-45 11,000 1963
63=63 11,000 196l
71-82 12, 000 1965
90-101 12,000 1966
110-121 12,000 196
131=1)3 13,000 196
153-161 9,000 1969
176=-189 11,000 1970
199=213 15,000 1971
223-237 15,000 1972
2)38=262 15,000 1973

274 -289 16,000 1974
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Thy Wogkle ygQourty, Flaciric o ds Bh 1000 Srof Plls Ubitiien) s autharized, to recaite,
bidder whose bld results in the lowesmt intere st cost to the county camputed as stipulated in
said notice of sale, and the interest rates specified in such dw_.m Bhall be the rates to be
home by the bonds.

Section 10. The bmds herein authorized to the aw unt of $5,000 of the numbers
specified in the preamble hereto as being the bonds to be issued for refunding purposes,

shall be delivered by the County Trustee to the holders of the outstemding Electric Revenue
Bmds, Seriss 1948, in the amount of $6,000, authorized to be refunded, pursuamt to
simulbéaneous surrender gnd cancellation of said outstanding bonds. The proceeds of the sale
of the remainder of the bonds herein authorized shall be placed in the Renewal and
Replacement Fund here inabove ment ‘oned and shall be used solely for the purpose of acquiring
additions to the plent properties of the county's e lectric distribution system and for
extensions and impr ovements thereto,

Section 11, Thet if any one eor more sections, paragraphs, clauses or provisions
contained. In this resolution shall be held to be 1nvzlid or ineffective for any resasm, the
remainder of this resolution shall bemain in full farce and effect, it being expressly hereby
faxnd and declared that the remalinder of this resolution would have been adopted despite
the ineffectiveness of such section, paragraph, clause or provisiom,

Section 12, That all orders and resoluticns a parts thereof in conflict herewith
are to the extent of such conflict hereby replealed, and that this resolutim shall be in
effect immediately upon its adoption.

Adopted and approved #pril 6, 1959,

County Judge

Attest: >
= s
\\\\\ . ) \“ e — ——

Tl (. T AL gl
County Court Clerk

It was moved by Esq. Dalton Glover, seconded by Esq. Us M. Fuller, that the
foregoing resolution be adopted. Upm roll being called, the following voted:

AYE: + Esq.Dalton Glover, Claude Simpson, George Stover, Hamer Brundigp, Buford Fugusa,

W, B, En is, W. M, Stow, I. G, Hatler, Horace McWhebter, Clevis Riley, Carsy Foster,

George Newberry, E. T. Brann, Lewis Garner, mu. Y, Bushart, E1, L. Mayo, C. R,

Castellaw, M. M, Roberts, Thomas Akin, W, &, Hdornbeak, Bill Dudley, George Hearn, Will Young,
Russell Dinning, Paul Rushing, Richard Pearson, Rd ert Kennedy, Steven Nunn, Winton
Scarbrough, b..uN. Grooms, Hulon Capps, J. T. Black, C. R. Reams, U. M. Fuller, M. A. Miles,
Je D, Tgylor, L, H, W.lson, N, L, Walker, Harry Ryam, Neal Tillman, Darius Nanney, Jmmes
Grissom, Vernon Dunn, #, L. Lemonds, Jack Jollsy, Addison Taylor, Biggs Deanner, snd

Brownlow Eaves, 4

NAY: None

Present and not voting: B, F, Killebrew, Ernest—Edwsrds, Carlos Bridges,

Thereupon Judge Psntecost declarsd said resolution adopted,



BE IT REMEMBERED, that at this the April, 1959, Term of Quarterly County Court,
a quroum being present, and a majority of ths Justices of the Peace voting thersfor, the
following 1tems were presented to the Court by the County Judge, who, after due
consideration by the Court, calledfor a roll call vote on the adoption of House Bill
Number 1036, Chapbter Number 373/ of Private Acts of 1959, matitled ™AN ACT TO PROVIDE
A BOARD FOR THE ELECTRIC SYSTEM OF WEAKIEY oocz_ﬁ.w TENNESSEE, AND TO RROVIDE THE
QUALIFICATIONS AND TERMS OF MEMBERS OF SUCH BOARDYS which is in the following words
and filgures:

STATE OF TENNESSEE
DEPARTMENT OF STATE
TO0 ALL TO WHOM THESE PRESENTS SHALL COME, GREETING:

I, Joe D, Carr, Secretary of State of the State of Tennessee, do hercby certify
that the annexed is a true copy of HOUSE BILLNO, 1036, CHAPTER NO. 373, PRIVATE ACTS OF
1959, the original of which is now e file and a matter of record in this of fice.

IN TESTIMONY WHEREOF, I have hereunto subscribed my official signature and .
by order of the Governor affixed the Great Seal of the State of Tennessee at the Department
in the City of Nashville, this 1 day of April, A.D. 1959,

Joe C, Carr
Secreftary of Stafs

(SEAL)

PRIVATE CHAPTER NO, 373
HOUSE BILLNO, 1036

" by
._,UoSmm kin
Gardner F. Damron

AN ACT to previde a Board for the Electric System of Weakley County, Tenrs ssee,
and t o provide the qualifications and terms of members of such Board,

SECTION 1. BE IT ENACTED BY THE G@ENERAL ASSEMELY OF THE STATE OF TENNESSEE s that
notwlthstending the provisions of any other law, the Board of the Electric System of
Wgakley County, Tennessee, from and after July 1, 1959, shall be composed as follows:
the County Court of Weakley County may appoint two (2), four (4), or six (6) members,

If two Amw or four () are appointed, they shall be persons from among the property hold ers
of Weaklsy County and have resided thersin for not lsess than one (1) year next precedi

the date of appointment té such Board, But if six (6) be appointed, one (1) or two ﬁmm
of those so appointed need not be propertyh olders and residents of Weakley County, but.
must be and have been a customer of the Electric System owned and ope®hbed by s aid County
for more than one (1) year next before the date of their appoin tments, Should any such
non-resident member se appointed cesse to be a customer of sueh electric System he shall
thereby vacate such office, and a successor may be appointed as herein provided to fill
such vacancye.

SECTION 2, BE IT FURTHER ENACTED, That if six (6) be appointed, one (1) shall
serve for one (1) year, one (1) for two (2) years, two (2) for three (3) years and two (2)
for four (L) years respectively, fran the first day of July next smucceeding the date of
appointment, Successors to retiring members so appointed shallbe appointed for a term
of four (4) years in the same manner, prior to the expiration of the term of office of the
retiring member, In eddition to the mehbers soc appointed, the County Court may designate
a member of said Court to serve as a third, firfth or seventh member of the Board, as the
case may be. The term of such member shall be for such btime as the said Yourt may fix,
but in no event to extend beyond his term of office as amember of the Court, Nothing in
this Act shall be denstrued to effect the incumbents or the term of office of the Board as
now constituted,

SECTION 3, BE IT FURTHER ENACTED, That nothing in this Act shdll be construed
to take away from the Electric Board any rights or reliwws it orf mﬁ_w of the obligations
wu.o.&boa by the Municipal Electric Plant Act, Chapter 15, Title 6, Llennesses Code
nnotated.

SECTIM L, BE IT FURTHER ENACTED, that this Act shall have no effect unless the
same shall have been approved by a two=thirds vote of the quarterly county court of
Weakley County. Its approval or non-zpproval shall be proclaimed by the presiding
officer of ghe Wealkley County Quartserly Court, and shall be certified by him to the
Secretr y of State,.

SECTION 5, BE IT FURTHER ENACTED, Thet this Act take effect frm and after its
passage, the pw lic welfare requiring it,

PASSED: March 20, 1959,

James L. Bomar
PEAKER OF THE HOUSE OF REPRESENT ATIVES

Wm, D, Baird
SPEAKFR OF THE SENATE

APPROJ ED: March 20, 1959,

Buford Ellington
GOVERNOR




